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INDEPENDENT AUDITOR REPORT

We have sudited the atcompanying Baiance Sheet of * Vidyasagar Trabning Institute ™ , PO -
Midnapore . Dist — Paschim Medinipur as at 317 March | 2018 | the income and Fxpenditors Account
and Receipt and Payments Account for the vear ending on that date anpexed thereto.

These Finantial’ Staterments ara the responsibility of the management of the institution and our
responsibility 14 to express % opinion on these financat statemienis based on ous gudit -

We condutted our audit In accordance with the Standards on Auditing generally accepted in India
which require that we plan and perform the audit to obtain reasonabile assurance sbout whither the
financial statements are fres from material misctatement. An audit also involves examination on test
check evidence suppotting the gmount of disciosure in the financal starements We befiews that the
audit evidence we have phtained is sufficent snd approphiatc 1o provide a Dasis for our gud
opfrion on the fingncial statemen

'

We report that

al We have obtained all the information ahd explanations which [0 the best of gur knowledge
and belief were necessary for the purpose of the audit
bl in our opinion proper books of accounts a5 required by puidelines have been keor Dy the
Institution so far as appears from our examination of those books
¢/ The Balance Sheet , Income and Expenditure account | and the Receipt and Payments.
Accounts dealt with by this Report are in the agreement with the books of accounts
d] Inour opinion and 1o the best of our information and accordance ta the expanaticn given to
us , the financial staternents skbject toand read with our obiervations vide Anneaure — A
hiereto give a triae and fair wew of -
1. Inthe case of the Balarce Sheet | of the state of affairs of the institute as.at 31" March
2Ny
2. In the case of the Income and Expenditure Account . of the excess of Income oyves
Expenditure for the year ended on that date ; and
3. In the case of Receipt and Payment Account | the total Feteipt and Payrment of the
imstitution for the year ended on that date
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Kamal H Agarwal & Associates
Chartered Accountants
OBSERVATIONS
Anngxyre — A
1. FIXED ASSET

Although the Fixed Asset register is maintained , but the same in not recorded properly for with
getails . No Physical Verifization of the Asset is howver conducted an bekalf of the college authorny,
system of - Physical Verification of asset 1o be introduced and adequate work papers to be
maintained in support of such review has actually been undertgien

Further Fixed Atset are not marked with suitable identity code for ready |dentificaticn . We suggest
ta get rhe Identifications mark an the asset ar an early date.

There 15 no transfer of amy movable or (mmovahle Rroperty durmg the yea , as informed by the
Management

Lapital cost of the college are s per Batance Sheet . No valuation repoit available for present
vinuation of the college Land and Building

2. DEp TION

Depreciation an the Fixed Asset have not been provided dunng the year . We have not réportéd that
as there is no system existing since the Begining for providing Depreciation on Fixed Assets.

3. PROVIDENT FUND

Provident Fund Control Account Balance a5 por Ledger — fs. SROI3S0 50
Frovident Fund. Account individoal Statemisnt Balznce — Ry, Q081134

Provident Funad Deposit A/c balances as per Ledger-Rs. 970322850
Provident Fund Deposit A/c Balance as per treéasury Pass Book = Rs. 9312945 F
The difference between all the above should be reconciled and adjusted

4. STAFF SALARY

The Fayment of Staff salary has been affected during the year on receipt basis of the Government
Grants e March 2018 1o Feb 2019 .No Provision hat been made for Blarch 2019 in the Ineeme and
Exponditure dccournt




5 TUTION FEES

Tution Fees Realized from the deputed and freshers are shawn together In the statement of
account.on cash basis ender the head of B.ED course fru in Receipt and Payments acoount
Further refundeble Tution Fees as Per Gircular |, the college has duily reftunded & sum of Ao
A5 506 of the fees to the fees ta the university during the year under audlt period.

6. INCOME AND PROFESSION TAX

11 The Coilege is not fifing its Income tax return atthough having PAN Number
i} As the result | Tax Deducted by Bank on the payment of interest Fixed Deposit 1s rrecoverable

7. General

aeveral ol Balances in the nature of Assets and Liabilities | having substantial Balances are being
carried forward since past couple of years . Nesd to he sorutinlsed properly and to be. Fccounted
BCCorQing th thie Managing Committes
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Vidyasagar Teacher's Training College .
P.0.Midnapore , Dist , Paschim Medinipur
Pin-721101 , West Bengal

Balance Sheet as on 31st March 2019

Liabilities Amount | Amount Assets Amount | Amount

Capagi Accngng | Fooed etz | A5 per Schedyle - 1 |

Balenie B 202 36,0065, 24 Mz e Lot year Ao el O P A

Add. Friess of inroome Grer Lipanaitize 525,304 31] 25489 510 98/ | A Ademeise Bunng the yom 2293, 510706 242,08 Trrmey

Admizston Fax fees - W 320000 investments | A5 per Scnadyle - 2 |

Enillding Exvamtion Fusd-aT #9100 (Fiieaed Dpprenin with dFerent. Banks

Onpecnation b 1535300

tibrary Chution Depess Flesd - b §3.375 00| | Ol Addvancay

Stuthent Beinamy Fund - ff 20216577 [Develngivenst Fusicd - Axis Famk nfy

LA Gouerniment Geant Fid 15 kY 00 |‘D¢_,u=k:11rnen:| Fungd Afs 44897

Dartstandag fapensss - 4 1GE ETLA0| | Laboraiory Cauvn Dlepasil, B

iulemsuin rge 1, 750 || sborazory Fuing g il

Pronvidies Fuasd 17 123500000 | Librasy Fund At - o'f

Coorren | pbaings Addy Rank Loan Aspssman

Sacnrity Depoh 320 00 | Byl Advance

Avance Dy Packagn redvahin 26, 50000 |88 per Lost Afc R HE

Ardars Poa Paakle L I02:00| | Aduznde for phe yEsr 168000 O

EED Fprm: FiN up Teps e | emms novdrveny o The v AL 000 O i,

L recowerabie LEGEEIE Sral Satany Advanpe 130000

Tiibmaciinny Fim i fif 20257517001 Pravident Fund Depmis Afc

Beneral Fund and varion Gearg 5100 00 LA e Lask &7 G5, 20,0

ndisbursed Gremb gnd Srigeng L0200 [Acd: This poar B, CEHE DD

Providesi Fond Al ipEeessfar 2006-1% A0 DT G

Baiance &y G088, ba ol b= Wi brarwd S5 ESID U d 390,

Add: - Tois vear H.05. 080,00 TS for diffecent Yidsy '

At intirest-hor 309814 £,49,081 .50 TOR | FY- 2613-18 PREL)

[t - i o gl 8,38, BF5. LR IIR 0]\ TOS | 7Y - 70415 | 453500
o0 | FY-1085-15 ) 1.TTL.00
TE= T P20 7)) i hIE
TES| Fr 2017 1: T a0
TE FY 20 B-15 T8 T
Citing Balancs | s por Soheduis-3]
fCasfrin Basik 33,74 55 60
Pyt i Hann 15, RRA.G0,

L
TOTAL 574,02,741.32 TUTAL | 57100.781 3z
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Vidyasagar Teacher's Training College
P.0.Midnapore , Dist, Paschim Medinipur
Pin-721101 , West Bengal

INCOME AND EXPENDITURE FOR THE YEAR ENDED 31 ST MARCH 2019

EXPENDITURE Amount Amount INCOME Amount Amount
To Government Pay Package th Government Pay Package
7y to Teaching and Non -Teaching Staff 98,44,795.00|}Pay Packet Received 10156231.00
(Full Time Contractual Staff Salary 3,11,436.00 Fees Recel
B.ED College Course Fees 6023400
Tution Fees 240000
9,30,000.00|{Online Form Fillup Fees 167501.00
Hostel Fees recd from Students 210000
By Interest
nsement Expenses 1,30,832.00||By Interest Received From Fixed Deposit 400125.63
Charges 3,380.30||By Bank Interest Received 370022.98
0 exam Centre Fees 25,000.00|{By Grants for expenses
erification fees 6,800.00(|Extra Allowances 635807.00
onial Expenses 1,26,180.00INCTE Recognised Grant
iz Allowances 1,200.00|Reseach Grants 93432.00
icity Expenses 60,344 00||NCTE validation Certificate Fees 51700
=rtainment Expenses 22,759.00||Seminar Grant 60000.00
Allowance paid 6,49,783.00(|By Revenue from Hall Rent 28410.00
= teaching Expenses 80,100.00||By Sale of Tender Forms 7000.00
= Expenses 5,150.00
asening Expenses 30,240.00
= & Sports 28,900.00
17,435.00
scelieneous Expenses 27.795.00
Expenses
System Charges 30,680.00
Expenses 771.00
g Charges 13,720.00
2nd Maintainance 1,32,331.00
sarch Expenses 93,432.00
~ar Expenses 35,000.00
Guard for Women Hostel 30,000.00
Expenses 31,578.00
hane Charges 11,105.00
= Fees Paid to Government 1,20,000.00
2 Expenses 28,038.00
== Activity Expenses 58,500.00
ts Charges 41,000.00
Srant Return Charged off 2,69,017.00
= of Income over Expenditure 52,52,324.31
#er to Capital Account )
TOTAL 18449629 61 - TOTAL 18449629.61
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In terms of our attached report of even date
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